JPKR& Company |

INDEPENDENT AUDITORS’ REPORT

TOTIHEMEMBERS OF ARCIV CONSULTANCY PRIVATE LIMITED

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of "ARCIV
CONSULTANCY PRIVATE LIMITED” (“the Company”), which comprise the
balance sheet as al March 31, 2024, and the Statement of Profit and Loss for the
year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the

explanations given to us, the aforesaid financial statements give the information

required by the Companies Act, 2013 (‘Act’) in the manner so required and give

a true and fair view in conformity with the accounting principles generally

accepled in India, of the state of affairs of the Company as at March 31, 2024, its 4
Profit for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified
under section 143 (10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act
and the rules there under, and we have fulfilled our other ethical responsibilities .
in accordance with these requirements and the code of ethics. |

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Kev audit matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the conlext of our audit of the financial
stalements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matlers.
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J P KR & Company

Reporting of key audit matlers as per SA 701, Key Audit Matters are not
applicable to the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Board’s Report including Annexure to Board's Report, Business Responsibility
Report but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or
our knowledge obtained during the course of our audit or otherwise appears to

be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We

have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimales that are reasonable and prudent; and

ation and maintenance of adequate internal financial controls,
and completeness of the

ntation of the financial

design, implement
that were operating effectively for ensuring the accuracy
accounting records, relevant to the preparation and prese
statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial

reporling process.

Auditor’s Responsibilily
Our objectives are to obtain reasonable assurance about whether the standalone

financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these

standalone financial statements.

Except:
We have not been able to obtain sufficient appropriate audit evidence in terms of

monthly production cost schedules or other supporting documentation to
ascertain the appropriateness of the costs capitalized for work in progress and
finished goods in accordance with AS 2- Inventories. Arising from the aforesaid,
we have also been unable to ascertain the net realizable value of inventories as at
31t March 2024. In the absence of sufficient documentary evidence and
alternative procedures, we were unable to satisfy ourselves as to the
appropriateness of the carrying amount of the Company’s inventory as at 31%

March 2024.

In our opinion, except for the possible effects of the matters described above, the
financial statements of the Company and the statement of financial position of the
Company are properly drawn up in accordance with relevant Reporting
Standards so as to present fairly, in all material respects the financial position of
the Company as at 31t March 2024, and the financial performance, changes in

equity and cash flows for the year ended 31*t March 2024.

As parl of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skeplicism throughout the audit, We also:

*Identify and assess the risks of material misstatement of the standalone linancial
statements, whether due to fraud or error, design and perform audit procedures
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sponsive Lo those risks, and obtain audit evidence that is sufficient and
appropriate lo provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt .
on the Company’s ability to continue as a going concern. If we conclude that a ';
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a _
going concern. :

* Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified
misstatementls in the standalone financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during

our audit.
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/e also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumslances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements ¢

1) Asrequired by section 143(3) of the Act, based on our Audit we report that:

(a) We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purposes of
our audit;

(b) Inour opinion, proper books of accounts as required by law have been
kept by the Company so far as it appears from our examination of such
books;

(c) The Balance Sheet and Statement of Profit and Loss dealt with by this
report are in agreement with the books of accounts;

(d) In our opinion, the Balance Sheet and the Statement of Profit and Loss
comply with the Accounting Standards notified under section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the Directors
as on 315T March, 2024 and taken on record by the Board of Directors,
we report that none of the directors is disqualified as on 315t March,
2024 from being appointed as a director in terms of Section 164 (2) of
the Act.

(f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, this clause is not applicable to the company.
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() Withrespect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014:

1. The Company has disclosed the impact of pending litigation on
its financial statement positions in its financial statements as on
315t March 2024.

2. The Company did not have any long-term contract including
derivative contracts as on 31st March, 2024, for which there
were any material foreseeable losses.

3. There has been no amount required to be transferred to the
Investor Education and Protection fund by the Company
during the year ended 31st March, 2024.

4. (a) The Management has represented that, to the best of its knowledge
and belief, asdisclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or
in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provideany guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its knowledge
and belief, as disclosed in the notes to the accounts, no funds have been
received by the Company from any persons or entities, including foreign
entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (a)
and (b) contain any material misstatement.

5. The Company has not declared or paid any dividend during the year.

6. Proviso to Rule 3(1) of the Companies (Accounts) Rules 2024 for
maintaining books of accounts using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
company with effect from 1st April’2023. The company is yel to migrate
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to the Audit Trail Software, consequently, we are unable to comment on

the audit trail feature adopted by the Company.

2)  Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act 2013, is not applicable for the Company.

Place: Kolkata
Dated: 02-09-2024

For JPKR & Company
Chartered Accountants
Firm Reg. No. 330682E

Q (—'—"’.
UDIN: 24067497BKCTEQ9698
CA Kamal Kishor Poddar

Partner
Membership No. 067497
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Place: Kolkata

ARCIV CONSULTANCY PRIVATE LIMITED l
CIN: U70109WDB2016PTC215987 [
BALANCE_SHEET AS AT 31% MARCH, 2024 I 5’
NOTE 31-Mar-24 31-Mar-23 '.
PARTICULARS NO. Rs In Thousands
EQUITY AND LIABILITIES |
(1) Shareholders' funds i
a) Share Capital 3 300.00 300.00 |
b) Reserves and Surplus a 11,973.82 11,428.62 i
¢) Money received against share warrants - - !
12,273.82 11,728.62 !
(2) Share application money pending allotment - - '
(3) Non-Current Liabilities
a) Long-Term Borrowings 5 2,170.00 1,820.00
b) Deferred Tax Liabilities (Net) . = !
c) Other Long term Liabilities - -
d) Long-term Provisions - -
(4) Current Liabilities -
a) Short-term Borrowings 6 5,001.80 =
b) Trade Payables 7
Total ofs dues of MSMEs 2,840.92 5,332.07
Total o/s dues of creditors other than MSMEs 29.45
c} Other Current Liabilities 8 27,221.15 34,129.69
d) Short-term Provisions 9 140.00 868.40
TOTAL (EQUITY AND LIABILITIES) 49,677.14 53,878.79
ASSETS
(1) Non-current assets
a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant and Equipment 10 6,126.42 4,665.14
(i) Intangible Assets - - |
(iii) Capital work-in-progress - -
(iv) Intangible Assets under development - -
b) Non-current investments - -
¢) Deferred Tax Assets (Net) s }
d) Long Term Loans and Advances 11 9,730.99 -
e) Other Non-current Assets - E
(2) Current assets
a) Current Investments
b) Inventories 12 21,722.06 35,897.60
c) Trade Receivables - &
d) Cash and Cash Equivalents 13 5,901.54 411.35
e) Short Term Loans and Advances - -
f) Other Current Assets 14 6,196.14 12,904.70
TOTAL (ASSETS) 49,677.14 53,878.78
{0.00) 0.00
Significant Accounting Policies 1to2
See accompanying notes to financial statements 31040
In terms of our report of even date For ARCIV CONSULTANCY PRIVATE LIMITED
For JPKR & Company : and Dt A
Chartered Accountants RIS Consu&? T Ffrwate — For Arciv Consultancy Private Limited
Firm Regn. No.: 330682E .~~~ ‘ tlﬁ-'-‘ ‘LVW‘-/ Ey»@&hh—gl‘h ]
L—A Q- j j & :7- A Director Director
UDIN : 24067497BKCTEQ9698, ", - - ) l -
(CA Kamal Kishor Poddar). .~ /7 / Dipali Basu Snigdha Ghosh
Partner A\, DIRECTOR DIRECTOR
Membership No. 067497 R DIN NO: 07490911 DIN NO: 08078165
Date: 02.09.2024
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B ARCIV CONSULTANCY PRIVATE LIMITED ]
CIN: U70109WB2016PTC215987
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31°" MARCH, 2024
NOTE 31-Mar-24 [ 31-Mar-23
PARTICULARS NO. Rs in Thousands
I. |Revenue from operations 15 36,900.67 56,023.00
1l. |Other Income 16 = 67.50
1. [Total Income (I + 11) 36,900.67 56,150.50
IV. |Expenses:
Cost of materials consumed 5,970.07 24,304.51
Changes in inventory 14,175.54 (242.77)
Direct Expenses 17 7.047.75 20,228.88
Employee Benefit Expenses 18 3,304.39 2,951.33
Finance Costs - -
Depreciation and Amortization Expense 19 371.76 328.56
Other expenses 20 5,345.96 5,438.92
Total expenses 36,215.48 53,009.44
V. |Profit before exceptional and extraordinary items and tax (IlI - IV) 685.20 3,141.06
VI. |Exceptional items - -
VII. |Profit before extraordinary itermns and tax (V - VI) 685.20 3,141.06
VIl |Extraordinary items - -
IX. |Profit before tax (VII +/- VIII) 685.20 3,141.06
X. |Tax expense:
(1) Current tax 140.00 B68.40
(2) Income Tax for Earlier Years o
(3) Deferred tax
XI. |Profit/{loss) for the period from continuing operations (IX - X) 545.20 2,272.65
XIl. |Profit/{loss) from discontinuing operations - -
X, |Tax expense of discontinuing operations - -
XIv. |Profit/(loss) from discontinuing operations (after tax) (X1l - XIlI) - -
XV. |Profit/(loss) for the period (X1 + XIV) 545.20 2,272.65
XVI. |Earnings per equity share:
Basic (Rs) 40 18.17 75.76
Diluted (Rs) 40 18.17 75.76
significant Accounting Policies 1to2
See accompanying notes to financial statements 3to 40
In terms of our report of even date For ARCIV CONSULTANCY PRIVATE LIMITED
For JPKR & Company ) o
Chartered Accountants For Arciv Consultancy Private Limited. For Arciv Consultancy Private Limited.
Firm Regn. No.: 532/5 f\- 7 swg&m 'gv\m&—”.’
LQ—"'L g \ ALY T, [ Director Director
UDIN : 24067497BKCTEQ9698 < - //
(CA Kamal Kishor Poddar) =0 -L° - Dipali Basu Snigdha Ghosh
Partner o DIRECTOR DIRECTOR
Membership No. 067497 DIN NO: 07430911 DIN NO: 08078165
Date: 02.09.2024
Place: Kolkata
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ARCIV CONSULTANCY PRIVATE LIMITED

Notes forming part of the Financial Statements for the Financial Year 2023-2024

Note

Particulars

2.1

22
a)

b)

c)

2.3

2.4

2.5

2.6

2.7

Corporate information

The company is primarily engaged in the business of real estate development, construction, and marketing, with a
focus on the development of residential and commercial properties, including:

- Land acquisition and development

- Deslgn, construction, and project management of residential and commercial buildings

- Marketing and sales of developed properties, including apartments, houses, offices, and retail spaces

- Sales and leasing of completed projects

Significant accounting policies

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles
in India (‘Indian GAAP’) to comply with the Accounting Standards specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
Companies Act, 2013 and the RBI guidelines/regulations to the extent applicable. The financial statements have
been prepared under the historical cost convention on accrual basis.

Rounding Off

The company has decided to round off the figures appearing in the Financial Statements to the nearest
thousands, upto 2 decimal places.

In some notes, for the sake of clarity, the figures have been disclosed in full and highlighted.

System of Accounting
The Company follows the mercantile system of accounting and recognizes income and expenditure on an accrual

basis except in case of significant uncertainties.
Financial Statements are prepared under the Historical cost convention. These costs are not adjusted to reflect

the impact of changing value in the purchasing power of money.
Estimates and Assumptions used in the preparation of the financial statements and disclosures are based upon
management's evaluation of the relevant facts and circumstances as on the date of the Financial Statements,

which may differ from the actual results at a subsequent date.

Inventories
The inventories have been valued in accordance with AS-2 "Valuation of Inventories”

Cash flow statement
Not Applicable to the Company during the current financial year.

Contingencies and Events Occurring After Balance Sheet Date
Material events occurring after Balance Sheet date are taken into cognizance.

Net Profit or Loss for the period, Prior period Items and changes in Accounting Policies
The company has prepared its financial statements in accordance with Accounting Standard 5 on ‘Net Profit or

Loss for the Period, Prior Period Items and Changes In Accounting Policies’. Any change in accounting policies is
properly disclosed with effect thereof on the profit or loss for the period.

Revenue Recognition
The company recognizes income on accrual basls of accounting as per the provisions of Accounting Standard 9 -

“Revenue Recognition”. However, where the ultimate collection of the revenue lacks reasonable certainty,
revenue recognition is postponed to the extent of uncertainty.

Fot Atcly Consultancy Private Limited.

Director
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ARCIV CONSULTANCY PRIVATE LIMITED |
_Notesforming part of the Financial Statements for the Financial Year 202 32024
Note Particulars N 1

2.8 |Property, Plant & Equipment and Depreciation

a) |Property, Plant and Equipment are carried at cost of acquisition or canstruction cost including pre-aperative
expenses, accumulated depreciation and amortisation.

b) |Depreciation / Amortization

Depreciation is provided on Written Down Value Method (WDV) as per useful lives prescribed in Schedule il of
the Companies Act, 2013,

2.9 |Foreign Currency Transactions

Forelgn currency transactions, if any, are accounted at exchange rates prevailing on the date of the relevant
transactions. Exchange differences arising on foreign currency transactions settled during the year are recognized
in the Profit & Loss account of the year. Monetary assets and liabilities denominated in foreign currencies as at
the Balance Sheet date are translated at the closing exchange rates on the date. The resultant exchange
differences are recognized in the Profit & Loss Account.

2.10 |Government Grants
No such grants have been received by the company during the current or preceding financial years.

2.11 |Investments

a) |investments are classified as Non Current and Current.

b) |Non Current investments are carried at acquisition cost. A provision is made for diminution other than temporary
on an individual basis, where applicable.
¢) |Currentinvestments are carried at the lower of cost or fair value on an individual basis.

2.12 |Amalgamations
No such amalgamations have happened during the current or preceding financial years.

2.13 |Retirement and other employee benefits
The company provides for retirement and other employee benefits as per the provisions of Accounting Standard
15 - "Employee Benefits™.

2.14 |Borrowing Costs
Borrowing Costs that is attributable to the acquisition or construction of a qualifying asset is capitalized as part of
the cost of such asset. A qualifying asset is one that necessarily takes substantial period of time to get reacy for

its intended use.

2.15 |Segment Reporting
Not Applicable to the Company

2.16 |Related Party Disclosures
Not applicable to company during the current Financial Year

2.17 |Leases
No such transactions have occurred during the current or preceding financial years.

2.12 |Earnings per share

The company reports basic and diluted earnings per share in accordance with Accounting Standard 20 en
‘Carnings Per Share’, Basic ‘earnings per share’ is computed by dividing the net profit or loss for the period by the
weighted average number of Equity shares outstanding during the period. Diluted earnings per share is computed
by dividing the net profit or loss for the period by the weighted average number of equity shares outstancing
during the period as adjusted for the effects of all diluted potential equity shares except where the resuis are
antl- dilutive. For Arciv Consultancy Frivaie Lantiees

N
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Notet for {:RCJV‘C*O NSU LTANCY_:p EVAT[ “&TTEB—FH“_“ I
e Notes forming part of the Financial Statements for the financial Year A |
e e xl

2.10 |Consolidated Financinl Statement
Not Applicable to the Company

2.20 |Accounting for Taxes on Income
Income 1
accord :‘1‘ Cnlmnrir_.rs current tax and deferred tax. Current tax is the amount of tax payable as determined in
a
o ; ce with the provisions of the Income Tax Act, 1961. Deferred tax assets and liabilities are recognired for
1d ;‘1 tl.:;c .|a: consequences of timing differences, subject to the consideration of prudence. Deferred tax asiets
and llabilities are measured using the tax rates enacted or substantively enacted by the balance sheet date.

2.21 |Accounting for Investments in Associates
Not Applicable to the Company

2.22 |Discontinuing Operations
Not Applicable to the Company

2.23 |interim Financial Reporting
Not Applicable to the Company

2.24 |Intangible assets
Intangibles if any are stated at cost less accumulated amortisation. Amortisation has been provided on written

down value method at the rates applicable to the Equipment where the intangibles are used and, in the manner,
prescribed under Schedule Il to the Companies Act, 2013 and on additions during the year on pro-rata basis.

2.25 |Financial Reporting of Interest in Joint Ventures
Not Applicable to the Company.

2.26 |Impairment
An asset is treated as impaired whe
is charged to Profit and Loss Accoun

n the carrying cost of asset exceeds its recoverable value. An impairment 1055
t in the year in which an asset is identified as impaired.

2.27 |Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognized when the Company has a legal and constructive obligation as a result of a past event,

for which it is probable that cash outflow will be required and a reliable estimate can be made of the amount of

the obligation.
Contingent liabilities are
probable that an outflow of resources will be required to settleit.

Contingent assets are neither recognized nof disclosed.

disclosed when the company has a possible or present obligation where it is not

" -
- r Ll 1 s L4 1
For Arciv Consultangy rovate Lamutg

sy e S
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ARCIV CONSULTANCY PRIVATE LIMITED

[,,..-—-—-—— — T;:f::frmlnﬂ part of the Financial Statements for the Financlal Year 2023-2024
| Pt 31/03/2024 31/03/2023

s (n Thousands

NOI[
"3 SHARE CAPITAL

=+ Authorised capltol:
a) Equity Shares

100000 Equity Shares of Rs.10/- each 1,000.00 1,000.00
o [ssucd subscribed and pold up capitol
a) Equity Shares
30000 Equity Shares of Rs.10/- cach, fully paid-up 300.00 300.00
. neili he number of shares and amount outstanding ot the beginning and at the end of the reporting period
n) Equity Shares (Rs)
Particulars 31/Mar/2024 31/Mar/2023
No. of Shares Amount (Rs) Mo, of Shares Amount (Rs)
Outstanding at the beginning of the year 30,000 300,000.00 30,000 300,000.00
Issued durlng the year . - - B
Outstanding at the end of the year 30,000 300,000.00 30,000 300,000.00 |

e Rights attached to Shares

a) Equity Shares
The Company has one class of equity shares having a par value of Rs. 10 per share.

£ach sharcholder Is eligible for one vote per share held. In the event of liquidation, the equity shareholders are eligible
to receive the remalning assets of the company after distribution of all preferential amounts, in proportion to their

sharcholding.

Details of shores held by holding company or ultimate holding company including shares held by or by subsi iaries or associates of the

* _ho!ding company or the ultimate holding compony in oagregate
a) Equity Shares 31/Mar/2024 31/Mar/2023
No. of Shares % of Holding No. of Shares % of Holding
None
e Detoilsof shareholders holding more than 5% shares in the Company
a) Equity Shares
Name of the Shareholder 31/Mar/2024 31/Mar/2023
No. of Shares 9% of Holding No. of Shares % of Holding
Ram krishna Basu 10,000 33.33% 10,000 33.33%
Trista Basu 10,000 33.33% 10,000 33.33%
Dipali Basu 10,000 33.33% 10,000 33.33%
31/03/2024 31/03/2023
o |Shores reserved for iss e under options and contracts, ‘commitments for the sale o
shares/disinvestment = -
e |For the five years immediately preceding the date of Bolonce Sheet:
(a) [Aggregate number and class of shares allotted as fully paid-up pursuant to contract(s) without
payment being received in cash = R
(8) |Apgregate number and class of shares allotted as fully pald-up by way of bonus shares . &
(¢) |Apgregate number and class of shares bought back = R
o |Colls Unpaid/Farfeited Shares 2 =
e  Shoreholding of Promoters for each class of shares
2) Equity Shares
31/Mar/2024 31/Mar/2023 S ——
Promoter Name ange during the
No. of Shares %:;;Z?I No. of Shares 9 of Total Shares year
Ram krishna Basu 10,000 33.33% 10,000 33.33% 0%
Trista Basu 10,000 33.33% 10,000 33.33% 0%
Dipali Basu 10,000 33.33% 10,000 33.33% 0%
Total 30,000 100.00% 30,000 100.00% %
A4 RESERVES AND SURPLUS
Surplus
Figures at the opening of the reporting period: 11,428.62 9,155.97
Additions/({Deductions) during the reporting period ’545‘20 2'272‘65
Figures at the closing of the reporting perlod: 11,973.82 11:428:62

Fm_- lﬂrgiu Cansultancy Private ] Iﬂ'litf'd

Director
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/ Notes form ARCIV CONSULTANCY PRIVATE LIMITED ——
| otes forming part of the Finan
/ 4 ! anclal Statements f -
I clal t& for the Financial Year 2023-2024
.- __11j03/1004 /01300
0! GRG 1AM DORMOWINGS LICLLT T H—
Unsecured Loans 3170 00 T
17069 1,230 00
217000 VAN (0
¢ SHORT-TERM BORROWINGS o
pank Overdralt from Central Bank of India 5,001 .80
5,001.80 P
[
7 TRADE PAYABLES
S N
sundry Creditors 284092 5,205 17
Statutory Liablities 29.45 '1;; 70
2,870.37 533207
Trade payables ageing schedule for the year ended as on March 31, 2024 is as follows:
(Rs)
Particulars Outstanding for following periods from due date of payment Total
Less than 1year| 1-2years 2-3 years Mare than 3 years
(i) MSMC : - > - -
(ii) Others 44,715 288,411 636,939 1,870,858 2,840,923
{ii1) Disputed dues - MSME a . R - -
(iv) Disputed dues - Others - - - = 2
Trade payables ageing schedule for the year ended as on March 31, 2023 is as follows:
(Rs)
Particulars Outstanding for following periods from due date of payment Total
Less than 1year| 1-2 years 2-3 years More than 3 years
(i) MSME - & =t . -
(if) Others 4,222,243 869,304 8,120 105,700 5,205.367
(iii) Disputed dues - MSME - - = = =

(iv) Disputed dues - Others

Micro, Small Enterprises under the Micro, Small or M
parties have been identified on the baslis of information avai
principal amount and/or interest and accordingly no additional

edium Enterprises Development Act, 2006 have been determined to the extent such
|able with the company. There are no over dues to parties on account of

disclosures have been made. This has been relied upon by the auditors.

8 OTHER CURRENT LIABILITIES

Outstanding Salaries 227.68 -
Advance against RUPSA (BLK-C) - 1,977.00
Advance against RUPSA (BLK-G) - (125.00)
Advance against VEDIKA 554.46 -
Advance against (TARNGEE) 340.78 340.78
Advance against (BHUMUA) 6,058.46 13,467.77
Flat (Trisita Basu) Rupsa BLK-G 64.15 -
Others 19,975.63 18,469.15
27,221.15 34,125.69
9 SHORT-TERM PROVISIONS
Provision for Income-Tax 140.00 868.40
140.00 8e8.40
10 PLANT, PROPERTY & EQUIPMENT
Fixed Assel 6,126.42 4,665.14
6,126.42 4,665.14

For Arciv Consultancy Private Limited.

Director

¥
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Notes form ARCIV CONSULTANCY PRIVATE LIMITED
n
S ARTICULARS g part of the Financial Statements for the Financlal Year 2023-2024
j }Q’LE_ 31/03/2024 31/03/2023
/ 11 LONG-TERM LOANS AND ADVANCES Rs in Thousands
- Other Loans and Advances (Unsecured, Considered Good)
9,730.99 -
9,730.99 -
12 INVENTORIES
p—
Work-in-progress
21,722.06 35,897.60
21,722.06 35,897.60
emm—
13 CASH AND CASH EQUIVALENTS
e Bolances with bonks
Balances wi
ances with banks 5,857.28 233,40
5,857.28 233.40
e CashonHand 44.26 177.94
5,901.54 411.35
14 OTHER CURRENT ASSETS
Duties & Taxes 4,287.18 3,742.49
Income tax 700.00
Security deposits for VAT 25.00 25.00
Other Advances 1,883.96 8,437.21
6,196.14 12,904.70
15 REVENUE FROM OPERATIONS
Revenue from Operations 36,900.67 56,083.00
36,900.67 56,083.00
16 OTHER INCOME
e Other non-gperating income
Gift - 67.50
- 67.50
17 DIRECT EXPENSES
Wages 4,478.06 15,726.66
Direct expenses 2,569.69 4,502.23
7,047.75 20,228.88
18 EMPLOYEE BENEFIT EXPENSES
e Salaries and wages
Salary & Wages 2,716.33 2,951.33
Employee's Contribution to PF 260.99
Employer’s Contribution to PF 327.08
3,304.39 2,951.33

For Arciv Consultancy Private Limited.

Director
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Lo ARCIV CONSULTANCY PRIVATE LIMITED
PAR:::L:::;:WI“B part of the Financial Statements for the Financial Year 2023-2024
- ey 31/03/2024 31/03/2023
N 19 OTHER EXPENSES Rs In Thousands
gank Charges
Conveyence 46.97 1401
Olfice maintainance charges 18 A
469.97 1,135.27
Computer maintainance charges
Miscalleneous e Aoas e
o uaieand 2175 12.73
05 ?gc expenses 0.10 1.84
Printing & Stationery 16.15 26.37
Professional charges » 220.00
Duties & Taxes 2,419.61 3,641.48
Legal expenses 130.00 39.40
Telephone charges 5.88 30.63
Motar car Expenses 28.97 43.95
Electricity 132.36 105.06
Allowances 45.39 36.00
Statutory audit 30.00 30.00
Interest Paid 12.61
Office Extension Work (Suri) 1,916.85
Tax Audit fees 20.00 20.00
5,345.96 5,438.92
20 DEPRECIATION & AMORTIZATION EXPENSE — ]
Depreciation 371.76 328.56
371.76 328.56 |
In terms of our report of even date For ARCIV CONSULTANCY PRIVATE UMITED
For JPKR & Company cor Arciv Consultancy Private Limited.
Chartered Accountants @ "Rt For Arciv Consultancy Private Limited,
Firm Regn. No.: 330682E g =
Director S-Ofinen o -
UDIN : 24067497BKCTEQ9698 Director
{CA Kamal Kishor Poddar) Dipali Basu Snigdha Ghosh
Partner DIRECTOR DIRECTOR
Membership No. 067497 DIN NO: 07490911 DIN NO: 08078165
Date: 02.09.2024
Place: Kolkata
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ARCIV CONSULTANCY PRIVATE LIMITID A _I
Notes lorming part of th '
e R e ¢ Financiat Statements for the Financial Year 1021 2024 |
= PARTICLNANG Aoheere - e — —
[f'o,“mpm Tispliities B Commitments (16 the extent ret r-wa.ﬁ;,‘_—‘“‘*"" e —————— Y- L — (Fi i S
A) contingent abilitles
Clalms againel the campany Aol Ao Entvwlrdped ay detd
L L
Cuinrantent
1 mil it
Oimer money for which the company Is comtinpently liabis it g
p) Capital Commiimenty
[stimated pmount of contracts remaining to be executed oA cap1al
pccount and ot provided for i et
Uneatied liability on shares and other Irvestments partly paid s it
Other commitments s it
L
Utilization of funds from lssue of securities for a specific purpote
No such lssue of securities was made
Utilization of borrowings from hanks and finantial Institutions for a specific purpose
Loans apainst property have been utilised appapriately for funding propenty acopiivition.
in the opinion of the Board of Directors, the current ateots, Ioans and advances have s value realiration in ordinary course of business at leart equal to the amourt at
which they are stated,
Related Party Disclosure as per Accounting Standard - 18 glven below :
(1) Key Managerial Personnel :
Ram krishna Rasu. Director
Trista Rasu- Director
Dipali Rasu- Director
(2) Person related 1o Key Managerial personnel and with whom the company had any tr2 tions: None
Disclosures regarding Loans of Advances granted to promoters, directors, KMPs and the related parties that are:
{a) payable on demand, or -
{b) without specifying any terms or period of repayment I (Rs) |
31/03/2024 31/03/2023
T o Amount of loan of % 1o the total Loans and Amount of loan of % to the total Loans and
yer J advance In the nature Advances in the nature of | advancein the nature | Advances in the nature
of lsan © ding loans of loan outstanding of loans
Promoters * 0.00% : 0c
Direcions = 0.00% = 0
KMPs - 0.00% - o000
Related Parties 0.00% 0.00%
Detalls of Benaml property held
No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition] Act. 1528 (45 of 1933)
and the rules made thereunder.
wilful Defaulter
The company has not been declared a wilful defaulter by any bank or financial institution of other lender.
Relationship with struck Off C nies (Rs)
Relationship with 1he
Name of struck off Company Nature of transactions with struck-off Company galance outstanding | struck-off Compan, it
any, to be disicosed
Investments In securities
Receivables
NIL Payables NiL NL
shares held by struck-off company
Other outstanding balances (to be specified|
Repistration of charges of satislaction with Reglstrar of Companies
Charges a5 well 33 catisfaction of charge were required Lo be registered with Registrar of Companies during the year and the same were done withan the statutoy perod.
Compliance with aumber of layers of companies
The company has complied with the number of layers prescribed under clause |87) of section 2 of the Act read with Companies (Restrigtion on numbe? of Layers) Rutes,

2017,

For Arciv Con

G !:o-."g‘“"

sultancy Private Limited.

dh.

Director

Scanned with OKEN Sca

nner



ARCIV CONSULTANCY PRIVATE LIMITED

Notes forming part of the Financial Statements for the Financial Year 2023-2024

tios
::, ratios for the year ended March 31, 2024 are as follows:
Particulars Numerator Denominator Ratios Variance In %
_ 31/03/2024 31/03/2023
Current Ratio Current assets Current liabilities 10 1.2 I1.3%
Debt-Equity Ratio Total debt Shareholder’s equity 06 02 276.6%
e - r =
Debt Service Coverage Ratio® Earnings available Debt service - NA
for debt service
[Return on Equity Ratio (%) Net profit after tax Average 4.5% 215% -16.9%
Inventory Turnover Ralio Sale of products Average inventary - - NA
Trade Receivables Turnover Ratio Credit Sales Average Accounts » - NA
Receivables
Trade Payables Turnover Ratio Credit Purchases Average trade 15 51 -71.4%
payables
Net Capital Turnover Ratio Revenue Average Working 2.9 79 25.6%
capital
Net Profit Ratio (%) Net profit alter tax Total Income 1.5% 40% -2.6%
Return on Capital Employed (%) Earning before Capital Employed 3.5% 23.2% -19.7%
interest and taxes
Return on Investment (Time Weiphted Rate of Return) (%)
Unguoted MV(T1) - MV(TO) - MV(TD) + SUM[W(T) * NA NA NA
SuM[c(T)] cm)
Quoted MV(T1) - MV(TO) - MV{TO) + SUM[W(T) * A NA NA
SuUMI[C(T)) ()]
*Debt Service Coverage Ralio has been provided only for Secured Loans. The other loans were repayable on demand and therefore, the ratio could not be caleulated.
e |Workings and explanations for compulation of ratios 31-Mar-24 31-Mar-23
Rs Rs
Current assels 33,819,737 49,213,647
Current liabillties 35,233,126 40,330,167
Accounts Receivables - -
Inventory 21,722,056 35,897,598
Trade payables 2,870,375 5,332,071
Working capital (1,413,590) 8,883,180
Shareholder's equity 12,273,816 11,728,619
Average Accounts Receivables - -
Averape inventory 28,809,827 35,776,214
Average lrade payables 4,101,223 4,773,510
Average Working capital 3,734,945 7,131,871
Average shareholder’s equity 12,001,218 10,592,293
Borrowings - Long term 2,170,000 1,820,000
Borrowings - Short term 5,001,799 -
Total debt 7,171,799 1,820,000
Delerred Tax Liability . &
Capltal Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability 19,445,615 13,548,619
Debt service [Interest & Lease Payments + Principal Repayments)
Earning before interest and taxes 685,197 3,141,056
Earnings available for debt service = POT + Non-cash operating expenses like depreciation & amortization» Interest+
other adjustments like loss on sale of Fixed Assels elc.
Net profit alter tax 545,107 2,272,654
Purchases 5,970,069 24,304,508
Revenue 36,900,673 56,083,000
Sale of products F:
Total Income 36,900,673 56,150,500

33

Explanation for change In ratlo by more than 25% as ¢
Debt Service Coverage Ratio has Increased since the comp
During the Financial Year, major consumption of material took place

{he Trade Payable Turnover Ratio has fallen.

Compliance with approved Scheme(s) of Arrangements

During the year, no Scheme of Arrangements, relating to Mergers

Act, 2013.

ompared to the preceding year
any has taken Bank Loan for the first time, during the Financial Year
from opening inventory for which purchases made

& Acquisitions was approved by the Compeient Authanty w.r.t. sec

during the Financial Year was less, and henceforth

tions 230 to 237 of the Companies

For Arciv Consultancy Privat

e Limited.
2 Q4

Director
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petalls of Loans
The company hat
entitylies), It

U

(i) provide any guarantee, se

Detalls of Funds recelved by the Company 10 be utilized for Ultimate Beneficlaries
1 not recelved any fund from any person(s) or entity(les), including foreign entl

The company ha
ptherwise) that the company shall:

(i) directly or indirectly lend
or
(i) provide any guarantee, s¢

Notes forming part of the Financial Statements for the Financial Year 2023-2024

[—';"' yriation of Rorrowed Funds and Share Premium

or Advances or Investments made through Intermediaries for Ultimate Reneficlarios
not ndvanced or loaned or Invested funds (either borrowed funds ot share prem
ding foreign entities (INTERME DIARILS), with the understanding (whether recorded in writing or otheradse) that

directly or indirectly lend or Invest In o1her pereons or entitles id
curity of the like 1o or on behall of the Ultimate Reneliciaries

ot Invest in other persons or entities identified In any manner

ARCIV CONSULTANCY PRIVATE LIMITED

i of Ay others touree o

entified in any manner whattoever by or 69 beh

ties (Funding Party) with the understanding

whatsoever

curity or the like to or on behalfl of the Ultimate Beneficiaries

31/03/2024

txpenditure & tarning In Foreign Currency; Other particulars

Earnings in Forelgn Currency®
txpenditure in Foreign Currency

*amings in Foreign Currency

i) Exportof goods calculated on F,O.B. basls
(i) Royalty, know-how,
(4i) Interest and dividend
{iv] Other income

Vvalue of imports calculated on CILF. basls by
(i) Raw Materials

(i) Components and spare parts

(i) Capital goods

Expenditure in for
professional and consultation fees, intere

Consumption of raw materials, spare p

Imported

Indigencus

Undisclosed Income

No unrecorded transactions were syrrendered or disc)

Corporate Social Responsibllity
The company is not covered und

Detalls of Cryplo Currency of Virtual Currency

The company has not radedfinvested in Crypto curre

Previous year's higures have been re-grnuped! "

eign currency during the financlal year on acc
st, and other matters

professional and consultation fees

by or on behalf of the Funding Party

vind of funds) ta 3y athes perianiy) o
1he intermediarg thall,

2t of the company (Ultimare Rarelclarioy) or

[whether recorded in wrilleg of

(uitimate Beraficiarias]

31/03/2023

1 of:

the company during the financial year in respec

ount of royalty, know-haw,

arts and components during the financial year

Value
0.00%

Value
0.00%

0.00%

0.00%

osed as income during the year In tax assessments under the Income Tax Act, 1961.

er section 135 of the Companies Act.

ney or Virtual Currency during the financial year or immediately Preceeding Financial Year

e-arranged, where ever considered necessary.

(Rs)

31/03/2023

31/03/2024

Ihrning Per Share :

Lquity Shares
tiet Profit after Tax as
No. of Shares
Basic Earning per Share

per Statement of profit & Los attributable to Equity S

545,197
30,000
1817
10.00

hareholders

2272654
30000
7578
120

[Face value per equity share

In terms of our repornt of even date
For IPKR & Company Va
Chortered Accountonts 7.
Firm Regn. No.: 3 i : -‘/ %

UDIN ; 2406749700 LTEQIG98
(€A Xomal Kishor Poddar)
Partner

Membership No. 067497
Date: 02.02.2024

Place, ¥olkata

or ’
: Fbr Arciv Consuhanci' Pré\'mu Limited.
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F ARCIV CONSULTANCY PRIVATE LIMITED

For Arciv Consult

v

Director
Dipall Dasu
DIRECTOR
DIN NO! 07490911

ancy Prvate Limited

i (<12
Director

Snigdha Ghash
DIRECTOR
DIN NO: 08078165
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ARCIV CONSULTANCY PRIVATE LIMITED

Prope: Plant & equipment
NOTE 7
GROSS BLOCK DEPRECIATION NET BLOCK
PURCHASED SALES/TRF GPTO  FORTHE UPTO | TOTAL TOTAL

PARTICULARS AS ON DURING DURING AS ON YEAR

1.04.2023 THEYEAR THEYEAR  31.3.2024 31.03.2023 31.03.2024 | 31.03.2024 31.03.2023

(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)

Computer 218.30 81.83 300.12 156.06 1136 167.41 132.71 62.24
Electric Equipments 170.84 0.00 170.84 24.00 2203 46.03 124.81 146.84
Furnitures & Fixtures 359.00 147.21 506.21 60.26 33.55 93.82 412.40 298.74
Motor car 398.95 0.00 398.95 63.81 33.51 97.32 301.62 335.14
Buildings 4,065.00 1,604.00 5,669.00 24281 271.31 514.12 5,154.88 3,822.19
Total 5,212.08 1,833.04 0.00 7,045.12073 546.94 371.76 918.700834 6,126.42 4,665.14
R 6,328.83 250.25 1,485.00 5,004.08 138.02 80.36 218.38]  4,875.70 6,190.81

For Arciv Consult

ancy Private Limited.

Director
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